2025 - THE ONE BIG BEAUTIFUL BILL ACT COMPARISON GUIDE

PARTNERS

READY FOR GOOD.

, ADVENT
v

PRE-OBBB (TCJA + SUNSET) POST-OBBB (CURRENT LAW)*

STANDARD DEDUCTION STANDARD DEDUCTION

Single $15,000 Single $15,750
MFJ $30,000 MFJ $31,500

ITEMIZED DEDUCTIONS (SCHEDULE A) ITEMIZED DEDUCTIONS (SCHEDULE A)

State & Local Taxes (SALT) $10,000 State & Local Taxes (SALT) $40,0003
Mortgage Interest Up to $750,000 (home acquisition debt) Mortgage Interest Up to $750,000 (home acquisition debt) + PMI?3
Charitable Donations No AGI Floor Charitable Donations Subject to 0.5% AGI Floor?
PEASE Limitations Returning 1/1/2026 Uniform 2% Limitation Max deduction capped at 35%2
NEW BELOW-THE-LINE DEDUCTIONS (NON-ITEMIZED)
N/A MFJ SINGLE

Additional Charitable Deduction $2,000? $1,0002

Income From Overtime $25,0003 $12,5003

Income From Tips $25,000°

Vehicle Loan Interest $10,0003

Senior Deduction (ages 65+) $6,000 (per eligible individual)?

CREDITS & EXCLUSIONS FOR CHILDREN

CREDITS & EXCLUSIONS FOR CHILDREN

Child Tax Credit $2,0003 Child Tax Credit $2,200 (inflation-adjusted)?
Child Tax Credit (Refundable Portion) $1,700 ($1,000 starting 2026) Child Tax Credit (Refundable Portion) $1,700 (permanent)
Child & Dependent Care Credit 20-35% of Qualified Expenses3? Child & Dependent Care Credit 20-50% of Qualified Expenses?3
Dependent Care FSA Contribution Limit $5,000 Dependent Care FSA Contribution Limit $7,500?
Adoption Tax Credit $17,280° Adoption Tax Credit $17,280 §$5,0QO refu_ndable

and inflation-adjusted)?

PREMIUM TAX CREDIT* PREMIUM TAX CREDIT*
MAGI within 100-400% of FPL Eligible3 MAGI within 100-400% of FPL Eligible3
MAGI above 400% of FPL Eligible above 8.5% of MAGI® MAGI above 400% of FPL Not Eligible?
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PRE-OBBB (TCJA + SUNSET) POST-OBBB (CURRENT LAW)*

IDR PLANS FOR FEDERAL STUDENT LOANS IDR PLANS FOR FEDERAL STUDENT LOANS

SAVE/REPAYE Available SAVE/REPAYE Eliminated

IBR Available (PFH applies to loan) IBR Available (no PFH needed)

PAYE/ICR Available PAYE/ICR Available (phased out by 7/1/2028)
RAP Available (starting 7/1/2026)?

ALTERNATIVE MINIMUM TAX (AMT) ALTERNATIVE MINIMUM TAX (AMT)

MFJ SINGLE MFJ SINGLE
Exemption Amount $137,000 $88,100 Exemption Amount $137,000 $88,100
28% Tax Rate On Income Over $239,100 $239,100 28% Tax Rate On Income Over $239,100 $239,100
Exemption Phaseout Threshold $1,252,700 $626,350 Exemption Phaseout Threshold $1,000,0002 $500,0002
Exemption Phaseout Rate 25% 25% Exemption Phaseout Rate 50%? 50%?
Exemption Elimination $1,800,700 $978,750 Exemption Elimination $1,274,0002 $676,2002

SECTION 199A QGBI DEDUCTION SECTION 199A QGBI DEDUCTION

MFJ SINGLE MFJ SINGLE
Phaseout Range $100,000 $50,000 Phaseout Range $150,000? $75,000?
Deduction (expiring 12/31/2025) 20%3 Deduction (permanent) 20%3
Minimum Deduction Amount $400%3
SECTION 168 BONUS DEPRECIATION (BUSINESS OWNERS) SECTION 168 BONUS DEPRECIATION (BUSINESS OWNERS)
Depreciation Amount 40% (purchases in 2025, expiring in 2027) Depreciation Amount 100% (purchases after 1/19/2025, permanent)

Sy x-Ael MV ERE 430l $13,990,000 (decreasing on 1/1/2026) | ESTATE & GIFT TAX LIFETIME EXEMPTION $15,000,000 (permanent)?

"Unless indicated by another footnote, all "Post-OBBB" changes (i.e., the right-hand column) are assumed to be effective in 2025.
2 Effective starting in 2026.

3Subject to phaseout rules and/or other limitations.

4For many states, the MAGI range is 138-400% of the FPL (as opposed to 100-400%).
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The material presented includes information and opinions provided by a party not related to Thrivent Advisor Network. It has been obtained from sources deemed reliable; but no
independent verification has been made, nor is its accuracy or completeness guaranteed. The opinions expressed may not necessarily represent those of Thrivent Advisor Network
or its affiliates. They are provided solely for information purposes and are not to be construed as solicitations or offers to buy or sell any products, securities, or services. They also
do not include all fees or expenses that may be incurred by investing in specific products. Past performance is no guarantee of future results.

Investments will fluctuate and when redeemed may be worth more or less than when originally invested. You cannot invest directly in an index. The opinions expressed are subject
to change as subsequent conditions vary. Thrivent Advisor Network and its affiliates accept no liability for loss or damage of any kind arising from the use of this information.
Investment advisory services are offered through Thrivent Advisor Network, LLC, a registered investment adviser. This material, in and of itself, does not create an investment
advisory relationship subject to the Investment Advisers Act of 1940.

The purpose of the report is to illustrate how accepted financial and estate planning principles may improve your current situation. The term "plan" or "planning," when used within
this report, does not imply that a recommendation has been made to implement one or more financial plans or make a particular investment. You should use this Report to help
you focus on the factors that are most important to you. Review the Financial Planning Disclosure Document and the Financial Planning Agreement for a full description of the
services offered and fees.

Investment advisory services offered through Thrivent Advisor Network, LLC., (herein referred to as “TAN"), a registered investment adviser. Clients will separately engage an
unaffiliated broker-dealer or custodian to safeguard their investment advisory assets. Review the Thrivent Advisor Network Financial Planning and Consulting Services, Investment
Management Services (Non-Wrap) and Wrap-Fee Program brochures (Form ADV Part 2A and 2A Appendix 1 brochures) for a full description of services, fees and expenses, available
at Thriventadvisornetwork.com. Thrivent Advisor Network, LLC's Advisory Persons may also be registered representatives of a broker-dealer to offer securities products.

Advisory Persons of Thrivent Advisor Network provide advisory services under a “doing business as” name or may have their own legal business entities. However, advisory services
are engaged exclusively through Thrivent Advisor Network, LLC, a registered investment adviser. Advent Partners and Thrivent Advisor Network, LLC are not affiliated companies.
Information in this message is for the intended recipient[s] only. Please visit our website www.adventpartnersfp.com for important disclosures.

Securities offered through Thrivent Investment Management Inc. ("TIMI"), member FINRA and SIPC, and a subsidiary of Thrivent, the marketing names for Thrivent Financial for
Lutherans. Thrivent.com/disclosures. TIMI and Advent Partners are not affiliated companies.

NOTICE: This explanation is provided for informational purposes only and is not to be construed as or considered to be legal or tax advice. You should always consult your tax
advisor with any and all questions regarding any all tax and tax-related matters, including any questions that you may have concerning tax strategies described generally above.
Thrivent Advisor Network and its advisory persons do not provide legal, accounting, or tax advice. Consult your attorney or tax professional. Representatives have general knowledge
of the Social Security tenets. For complete details on your situation, contact the Social Security Administration.

Advent Partners
1400 Proline Place Ste 100 Gettysburg, PA 17325 214 Senate Ave Ste 100 Camp Hill, PA 17011
ap@adventpartnersfp.com | (717) 334-5451 | www.adventpartnersfp.com
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